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Residential Market Activity

Sale Date June 2022

Sale Price $340,000

2

Year Assessment Ratio Taxes

2022 $164,200 48% $3,561.50

2023 $298,100 88% $4,352.26

$ Chg +$133,900 +$790.76

% Chg +82% +22%

August 2023 
report to Town 

Council
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The Property Tax Cycle
Fiscal Year 2024
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1008

January 2023
Budget 

development 
begins.

Maine’s statutory 
assessment Date

April 1, 2023

April 3, 2023
Town Manager 

presents proposed 
budget to Town 

Council.

Town Council 
adopts the 

fy2024 budget
May 22, 2023

June 20, 2023
Brunswick 

residents approve 
school budget.

Fiscal year 2024 
begins.

July 1, 2023

September 15, 2023
Town Assessor 
commits the tax 
rolls to the Tax 

Collector.

First installment 
of tax payments 

are due.
October 31, 2023

March 18, 2024
The process to 

appeal valuations 
ends.

Second 
installment of tax 

payments are 
due.

April 16, 2024

June 30, 2024
Fiscal year 
2024 ends.



How is the Town’s budget established?

Departments/Directors and
School Administrators 

PROPOSE BUDGETS

From the bottom up

Town Manager and
School Superintendent

ADJUST AND COMPILE BUDGETS

School Board
APPROVES SCHOOL BUDGET

Town Manager
PRESENTS FULL BUDGET TO

Town Council

Town Council
ADOPTS ANNUAL BUDGET
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2023-24 EXPENDITURES
$92,058,697

TAX LEVY (AMOUNT TO BE RAISED FROM TAXES)
$58,852,652

ESTIMATED 
REVENUES

$33,206,045

What is the Tax Levy?



How is the tax rate established?
The Tax Levy is divided over the total taxable 

assessed property value of the Town

=

TAX LEVY 
(AMOUNT TO BE RAISED FROM TAXES) / TOTAL TAXABLE VALUE

TAX RATE

$58,852,652

$2,526,945,333



$100,000 Assessed
$200,000 Market
50% of market value

$150,000 Assessed
$200,000 Market
75% of market value

2022 
Assessed 

Values

Home #2

Home #1

Totals $250,000

$6,000 Budgeted 
taxes to be raised
($6,000 over $250,000 

= $24.00/1000)

$2,400 tax bill
($100,000 x 24.00/1000)

$3,600 tax bill
($150,000 x 24.00/1000)

$6,000

How are my 2023-24 taxes determined? What if values are brought to 100% of market?

Updated 
Assessed 

Values (100%)

$200,000
100% of market value

$200,000
100% of market value

$400,000

$6,000 Budgeted 
taxes to be raised
($6,000 over $400,000 

= $15.00/1000)

$3,000 tax bill
($200,000 x 15.00/1000)

$3,000 tax bill
($200,000 x 15.00/1000)

$6,000



What is Brunswick’s general fund balance?

10

Nonspendable
 Restricted (Municipal)
 Restricted (Education)
 Assigned
 Unassigned 
 Unassigned Target = 
 2 months of general 

fund revenue



How do Brunswick property values compare?
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Note:  based on 
2021 property tax 

assessment 
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How do Brunswick taxes compare? (Current year)
Source:  Finance Dept 

survey of 2023-24 budgets



13

How does Brunswick’s tax rate compare?

For comparison purposes, 
the State calculates what the 

tax rate would be at full 
value for each municipality.  
Equalized tax rate is derived 

by dividing the municipal 
commitment by state 

valuation, with adjustments 
for Homestead/BETE 
exemptions and TIFs

Note:  based on 
2021 property tax 

commitment 
Brunswick actual 2021 tax rate - $20.86/1,000
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What makes up Brunswick’s taxable value? 

Median taxable single family 
residence: $209,850

2023 tax rate: 0.02329
Tax bill = $4,887
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Questions?

Julia Henze, Finance Director
725-6652, jhenze@brunswickme.org

Taylor Burns, Assessor 
725-6650, tburns@brunswickme.org
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